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The above Initial Interest Rate is based upon the Index Value of 3.97
Calculation of Changes:

Before each Change Date, you will calculate my new interest rate by addmgfi_\_’(! anl 25/10)

.percentage
points (h.H,__._.5.25-~-. _%)tothe Currentindex Value. The sum will be my new interestrate untilthe nextChange Date.

Prior to every fourth Change Date, you will then determine the new amount of my monthly instaliments that would
be sufficient to repay the oulstanding principal balance in full at my new rate of interest in subsequently equal

installments for the remainder of the original term. Theresuit of this calculation will be the new amount of my monthly
instaliments.

Limit on Interest Rate Changes:

The rate of intarest | am required to pay shall never be increased over the term of this loan to a rate greater than

21%. Thereis no limit to the amount of decrease of the rate of interest on any single Change Dateorduringthetermof CF)

this loan. In no event will any interest rate increase resull in negative amortization of this loan.
Carry-Over of Inlerest Rate Increases:

If the new interest rate on any Change Date is greater than the maximum rate of interest, the portion of the new
interest rate which exceeds the maximum rate of interest will be carried forward; provided, that no interest rale
increase will be carried forward during the 1ast 11 months of this loan. All or any portion of the carry-over will beadded
to the new interest rate. when the new interest is less than the maximum rate of interest on any Change Date.

Effeclive Date of Changes:

The new rate of interest will become effeclive on each Change Date. | will pay the amount of my new monthly
instaliment each month beginning with the first monthly instaliment due after the fourth Change Date, until the
amount of my manthly instaliment is again changed.

Notice of Changes:

You will mail or deliver to me a notice of any changes in the amount of my interest rate or monthly instaliment at
least 25 days before the effective date of any change. The notice willinclude information required by lawto begivento
me and also the title and telephone number of a person whowill answer any question | may have regardingthe nolice.
Loan Assumption:

The Adjustable Rate Mortgage may not be assumed without your consent. If assumption is allowed. you may
charge an assumption fee and require the person(s) assuming this loanto pay additional charges as authorized bylaw.
Additional Terms:

{ may pay the oulstanding batance in whotle or in part at any time without penaity. Any prepayment shall be

applied lirst to interest due and then tn the principal amount outstanding and shall not postpone the due dale ofany
subsequent monthly instaliment unless you shall otherwise agree in writing.

AND IT IS AGREED by and between the parties that in the case of foreclosure of this Mortgage. by suit or

ctherwise. the Mortgagee shalirecover of the Mortgagor asum as attorneys’ fees as setout insaid Note whichshallbe
secured by this Mortgage. and shall be included in judgment ot fareclosure.

BUT THIS CONVEYANCE IS MADE UPON THIS SPECIAL CONDITION: Ifthe total amount of the debt. interest,
advances and other sums secured hereby are paid in full in accordance with the terms of the above-mentioned Note
and this Mortgage. this conveyance shall be null and void and title shall revest as provided by law. If. however, there
shall be adefaultinthe perfarmance of any of the covenants. terms and conditions of this Mortgage or underthe Note
or any advance secured hereby. allsumsowing o Mortgagee hereunder or under said Note. regardiess of maturity and

without notice, shall immed:atety become due and payable at the option ol Mortgagee and Mortgagee may loreclose
this Mortgage by judicial proceedings.

IN WITNESS WHEREOF. this Mortgage has been duly signed. seated and delivered by agor the day and year
first above written. p

STATE OF SOUTH CAROLINA )
COUNTY OF CREENVILLE

) PROBATE

PERSONALLY appeared before me ___Kim Newtox and made

oath that (s)he tf;‘awhl:he within-nameg _ James E. and Carol T. Smith sign, seal.
e

and as

acl and deed. deliver the within-written Mortgage of Real Property. and

that (s)he with the other witness subscribed above witnessed the execution
thereol.

SWORN to befare me this

18th day of Noverber 19, 83

\Z Ll ‘_Ylu( JO"\.

Notary Public for So
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